
COVID-19 SMALL BUSINESS RESOURCES

NewQuest is providing tenants with the latest updates regarding the historic economic stimulus package pending final approval 

by Congress in response to the coronavirus pandemic affecting small businesses. We will continue bringing you the best tenant 

resources and information to help you navigate this challenging time.

Small businesses will receive emergency loans if they qualify.
The bill provides federally guaranteed loans available at 
community banks to small businesses that pledge not to 
lay off their workers. The loans would be available during an 
emergency period ending June 30, and would be forgiven if 
the employer continued to pay workers for the duration of the 
crisis. Apply for a disaster assistance loan here.

The government will send direct payments to taxpayers.
The proposed legislation would also provide $1,200 in direct 
payments to taxpayers with incomes up to $75,000 per 
year before starting to phase out and ending altogether for 
those earning more than $99,000. Families would receive an 
additional $500 per child, in an attempt to create a safety 
net for those whose jobs and businesses are affected by the 
pandemic

Unemployment benefits will grow substantially, and go to 
many more Americans.
Under the bill, benefits for the unemployed would increase 
substantially, and go to many more Americans. The proposed 
expansion of unemployment benefits would extend jobless 
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insurance by 13 weeks and include a four-month enhancement 
of benefits. The program extends to include freelancers, 
furloughed employees and gig workers, such as Uber drivers.

Distressed companies can receive government bailouts — but 
with strings attached.
Loans for distressed companies would come from a $425 billion 
fund controlled by the Federal Reserve, and an additional $75 
billion would be available for industry-specific loans — including 
to airlines and hotels. Companies that benefit cannot engage in 
stock buybacks while they receive government assistance, and 
for an additional year after that.

Hospitals staggering under the burden of the coronavirus 
would receive aid.
The agreement includes $100 billion for hospitals and health 
systems across the nation, and potentially billions more to 
furnish personal and protective equipment; along with new 
construction to house patients, and increasing protective 
equipment and testing supplies for health care workers.
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•  $2 Trillion Stimulus Plan PASSES

•  The Senate unanimously passed a $2 trillion stimulus plan

•  Senate Plans Vote on $2 Trillion Stimulus Bill After Sealing 
Bipartisan Deal

•  5 Key Things in the $2 Trillion Coronavirus Stimulus 
Package

• How to Apply for SBA Disaster Aid

• Federal Government Guidance on COVID-19 Related Paid 
Leave and Tax Credits

• COVID-19 Small Business Resources: Protecting Your 
Business in the Coronavirus Economy
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https://disasterloan.sba.gov/ela/
https://www.nytimes.com/2020/03/25/us/politics/coronavirus-senate-deal.html
https://www.wsj.com/articles/house-lawmakers-race-to-washington-to-ensure-coronavirus-stimulus-passes-11585318472
https://www.nytimes.com/2020/03/25/us/politics/coronavirus-senate-deal.html
https://www.nytimes.com/2020/03/26/world/coronavirus-news.html#link-6d551722
https://www.nytimes.com/2020/03/25/us/politics/coronavirus-senate-deal.html
https://www.nytimes.com/2020/03/25/us/politics/coronavirus-senate-deal.html
https://www.nytimes.com/2020/03/25/us/politics/whats-in-coronavirus-stimulus-bill.html
https://www.nytimes.com/2020/03/25/us/politics/whats-in-coronavirus-stimulus-bill.html
https://disasterloan.sba.gov/ela/
https://sbecouncil.org/2020/03/25/federal-government-guidance-on-covid-19-related-paid-leave-and-tax-credits/
https://sbecouncil.org/2020/03/25/federal-government-guidance-on-covid-19-related-paid-leave-and-tax-credits/
https://sbecouncil.org/2020/03/25/protecting-your-business-in-the-coronavirus-economy/
https://sbecouncil.org/2020/03/25/protecting-your-business-in-the-coronavirus-economy/
https://www.newquest.com/pdfs/documents/NewQuest-Public-Policy-Updates.pdf

